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Packet Overview 

Date Objective(s) Page Number 

Monday, April 20 Be able to calculate simple interest earned on the 

principal (original amount) and calculate the 

compound interest on the principal plus previous 

interest. 

2-4 

Tuesday, April 21 Be able to calculate simple interest earned on the 

principal (original amount) and calculate the 

compound interest on the principal plus previous 

interest. 

5-7 

Wednesday, April 22 Be able to calculate simple interest earned on the 

principal (original amount) and calculate the 

compound interest on the principal plus previous 

interest. 

*Quiz TOMORROW, Thursday, April 23rd* 

8-9 

Thursday, April 23 *Quiz on Section #1! 

Be able to calculate and compare the differences 

between simple and compound interest. 

10 

11-12 

Friday, April 24 No school  

 

Additional Notes:  

❖ Materials: Printed packet or notebook paper; pencils. CALCULATORS may be used. 

➢ Note: If you are using notebook paper, be sure to write the pages and numbers of the 

 material. 

➢ Example: P. 4; #6) ______________________ 

 

❖ Quiz on Page 10 

 

❖ Answer Key: Pages 13-18 

 

Academic Honesty 

I certify that I completed this assignment 

independently in accordance with the GHNO 

Academy Honor Code. 

Student signature: 

 

___________________________ 

I certify that my student completed this 

assignment independently in accordance with 

the GHNO Academy Honor Code. 

Parent signature: 

 

      ___________________________ 
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Pre-Algebra Unit: Financial Literacy 

 

Unit Overview: Financial Literacy 

 

Over the next few weeks, we will be learning about simple and compound interest, the cost of 

credit, the cost of college, methods of payments, and financial responsibility. All math tasks are 

important, but these topics will be used regularly throughout your life. The earlier you learn 

about these and apply them to your life, the better you will be financially! 

 

Monday, April 20 
 

Pre-Algebra Unit: Financial Literacy 

 

Lesson 1: Calculating Interest 

 

Objective: Be able to calculate simple interest earned on the principal (original amount) and 

calculate the compound interest on the principal plus previous interest. 

 

➢ Read and memorize the following information: 

 

 

 

 

Tuesday, April 14 
 

Pre-Algebra Unit: Scatter Plots and Data 
 

Lesson 6: Mean Absolute Deviation Review and Trend Lines and Predictions 

 

Objective: To calculate the mean, find the distance between each data point, and find the 

averages of the distances (Mean of Absolute Deviation) and to use trend lines to find the given 

value. 

 

 

***There are a lot of problems in today’s assignment. The more you 

practice, the better. However, if it takes you a long time, then do half of 

the questions in each of the two activities. *** 
 

 

➢ Next page! 
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➢ Let’s give these a try! 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

➢ Check those answers in the back! 

 

➢ Now, we will learn about COMPOUND INTEREST! 
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➢ So…  𝑪𝒐𝒎𝒑𝒐𝒖𝒏𝒅 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕: 𝑨 = 𝒑(𝟏 + 𝒓)𝒕   and   𝑺𝒊𝒎𝒑𝒍𝒆 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕: 𝑰 =  𝒑𝒓𝒕 

 

➢ Check your work! 
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Tuesday, April 21 
 

Pre-Algebra Unit: Financial Literacy 

 

Lesson 1 continued: Calculating Interest 

 

Objective: Be able to calculate simple interest earned on the principal (original amount) and 

calculate the compound interest on the principal plus previous interest. 

 

Let’s review these important topics! 

 

𝒑 (𝒑𝒓𝒊𝒏𝒄𝒊𝒑𝒂𝒍) = 𝒔𝒕𝒂𝒓𝒕𝒊𝒏𝒈 𝒂𝒎𝒐𝒖𝒏𝒕 

𝑰 = 𝒆𝒂𝒓𝒏𝒆𝒅 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕 

𝑨 =  𝑵𝑬𝑾 𝒂𝒎𝒐𝒖𝒏𝒕 

𝒓 = 𝒓𝒂𝒕𝒆 𝒐𝒇 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕 

 

➢ 𝑺𝒊𝒎𝒑𝒍𝒆 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕: 𝑰 =  𝒑𝒓𝒕  
 

o This equation gives you the INTEREST earned after t years. SO, to find the new 

total, you use 𝑝 + 𝐼 = 𝐴.        

 

➢ 𝑪𝒐𝒎𝒑𝒐𝒖𝒏𝒅 𝒊𝒏𝒕𝒆𝒓𝒆𝒔𝒕: 𝑨 = 𝒑(𝟏 + 𝒓)𝒕 

 

o This equation gives you the TOTAL amount of money after t years. SO, to find 

the interest earned, you use 𝐴 − 𝑝 = 𝐼. 

 

Directions: 

 

1) On the next page, READ CAREFULLY!!! 

 

a. Is SIMPLE interest or COMPOUND interest being used? 

 

b. Write down the correct equation! 

 

2) Are you asked to find the INTEREST earned (I) or the ENDING BALANCE (A)? 

 

3) Calculate and check your answer! 

 

 

➢ Coloring is optional. 
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➢ Optional, but fun! 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Pre-Algebra: Scatter Plots and Data 

April 20 - 24  

 

8 

 

Wednesday, April 22 
 

 

Pre-Algebra Unit: Financial Literacy 

 

Lesson 1 continued: Calculating Interest 

 

Objective: Be able to calculate simple interest earned on the principal (original amount) and 

calculate the compound interest on the principal plus previous interest. 

 

➢ Hopefully, you can now calculate simple and compound interest. 

➢ Today’s work is the same, however be sure to plug things into the correct place!  

➢ These questions may have you calculate the interest rate or the original 

investment (Hint: draw the highway and solve)! 
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Thursday, April 23 
 

Pre-Algebra Unit: Financial Literacy 

 

Lesson 2: Comparing simple and compound interest 

 

Objective: Be able to calculate and compare the differences between simple and compound 

interest. 

 

➢ First, be sure you are ready to take a QUIZ using SIMPLE and COMOUND interest. 

➢ Then, clear your desk for the quiz.  

➢ You need a sheet of paper (or this page), a pencil, and a calculator. 

 

INTEREST QUIZ…LESSON #1 

1) Write the formula for simple interest: 

 

2) Write the formula for compound 

interest: 

 

 

 

Samuel was about to deposit $1,000 into an account for 5 years. He had two different options: 

3) One account had 3.5% of simple 

interest. Calculate the interest and the 

total. 

 

 

 

 

 

 

Interest: $_____________________ 

 

Total: $ ______________________ 

 

4) The other account had 3% annual 

compound interest. Calculate the 

interest and the total. 

 

 

 

 

 

 

Interest: $_____________________ 

 

Total: $ ______________________ 

 

Which account might be better for Samuel to choose? 

 

 

5) Evelyn made a deposit into an account that earned 5% annual compound interest. After 

18 months, the value of the account was $2151.86. Find the approximate value of 

Evelyn’s initial deposit into the account. 
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➢ Great job! 

➢ Now we are going to compare the differences of simple and compound interest. 

➢ Read and analyze the following problem. 
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➢ CHECK YOUR ANSWERS!!! 

➢ Friday, April 24… NO SCHOOL!!! 
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ANSWERS 
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